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4XHULGRY DPLJRV VRFLRV YROXQWDULRV FRODERUDGRUHV \ GR

1RWRPSOBRRSDBEWQLR GRRVRVWWRMW RUGBSFWLYLGDGGEMODPXQGDFLUQ
(VSHUDG®HJWHVW L BR®QUR ELCHDR LD D ®® UG R QD 2 RO O HAHB H WIRWR E U H
WRGR GH HVSHUDQ]D

*UDF LDDAXK HVWHIRH URSR\RFRPSURPHBR KDVLGRD:RGH UDQ®WWQFHYV
+HPRWUDQVIROBDGREP LHOG Hs H U V RWOLIPH F X UPHRGAQ BVSHJ R\ H FIWRVG X F D Q
FXUD®LPHQ®DI@®LITHDQEW DGHL I TR H U Q4 VWDAI L QIYX Q BLVWRULD
UHGBGV XSHUDRQIOR YD FFHBXQ DR UP D FYR Q L WXOQUIDIP L © X BF X O WIXY D
SURSR®LP HRXRS HUV RIQGDH Q F X H XWQPH KR JD XK QR SR UW X Q DERED O
QXHVWUD WLHUUD

(VWHRHPRARQWPBR®@&BR O D E R WGHY XPG U RVOW L GR'GEIVL DY Y DGRXH
QRYDSHUPLWHGREHYVDUUR S ORIUDARXING D P H QWEVIRQD X HVWWUWD VYR QHV
LQWHU QD FLARRA Q®IXHVWOQR/ RBOW HUFD@RODXQGDFVYHQXLPIRMOMHV
QXHVWBRBVQFLDFRWXBRQUHVSRQVDEWWID®RNYS DV HIRLFD FRODP SOLPRYV
ULJXUR V DFPRH@RMM W £ Q GIHEXIWQBWE F WLV WX B Q WO XDORIGXGLWDGD V
SDUD TXH WHQUJELY OD FHUWH]D GH TXH YXHVWUD D\XGD OOHJD D

6DEHPRXK X HVVORR WRRYH U TRYLEBQBRYXP B HOV I X HER HFOMMPYSROLFDF L i ¢
GHYXHVWRREYGH QW UGHIX HV WRRWK Q W DB IRRM L DAHIX H V WBURRMD Q 3RV
HVRGHVGIBDWURQOBB RXLERODPXQGDFMMSHUDQJOHITUXHUHRRSUHVDU
QXHVWUD JUDWLWXG PE£V SURIXQGD D WRGRV ORV TXH IRUPELV SL
*UDFISRDFRPSD:DXN@RWEW@MHVWEPL@RJIDPRROWM X\HQBERWEK Q G R
PEV MXVWR PE£V KXPDQR \ PEV DOHJUH

&RQ DIHFWR \ HVSHUDQ]D
ODU D ORUHQR 6RUURVDO

BUHVLGHQWD )XQGDFLuQ (VSHUDQ]D \ $OHJU D
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. HDD ,QGD

/ D ( VFXHD GH ( QHWP HUD GHO+ RVSIMOD XQGDND\DP 0 HGIEDO7UXMWO 0 7+ HV XQD LOWAMALQ
GH HHUHQAD HFRQRAGD SRU HO&RQWMHR GH (QHWP HUD GH @ ,QGID FX\D P MuQ HV IRWP DU
SWRIHVIRQDBN GH H FHBIQAD ( Q @) XQGDAWQ ( VSHDQ D\ $GUUD MQWR D @ ) XQGDANQ
$UHDV\ +DQGVWR +RG WHXH] D HM FRP SLRP VR 1LQDQADQGR HQJWDGR FRP SGMR D MYHOHV
P XMIUHV HQ VWYXDFApQ GH YX@HDELIGDG

(WD EHFD LOMIWDOFXEWH P DWFX® P DMUDBN DERWP IHQR \ P DOXWQAPQ HIP IQDQGR @V
EDUHDV HFRQUP LEDV TXH P SIGHQ HOGHVDULR@R SURIHVIRQDOIHP HQIQR ( OSLR\ HAR LQFRUSRWD
XQ HQIRTXH WOQWHW/DOGH LIXDGDG GH J«QHR RIUHAHQGR |RWP DARQ HQ GHHAKRY @GEHD] JR
\ SIHYHQAPQ GH YIRGIQAD $GHP £V VH WDEDD [QMQVDP HOM HQ @ HP SGDELIGDG GH @V
DOP QDV P HGIDQM \BAILHV GH KDELIGDGHY E@QGDV\ RUHQAPQ MERWO DVHIXWDQGR TXH W
FROYIHWEQ HQ P RVRUHV GH FDP ELR SDUD VXV FRP XQIGDGHV KLDBNV

FUNDACION

AREAS



0(025,$ '( $&7,9,'$'(6  )81'$&,°1 (63(531=$ < $/(*5+$ B

% &$6" ( (' 88&$&e 1 35,0%$5,$ (1 . (5%/%

5HIlpQ GH O DU NX@P ,GXNNL . HLD® ,QGLD

* DUDQW DU D FROWRXIGDG HVFRODUHQ @V HWESDV P £V WP SUDQDV HV YIROSDILD LIRP SHUHCHE®R GH
O SREWIH D (Q @ WHIIuQ GH ,GXN\L P XKDV IDP 1V FRQ HVADVRV LHFXURV VH YHQ REQIDCGDV D
WHWNDU D VXV KIRY GH OV DXOV GEIGR D O@ IP SRUEIMEDG GH DIWRQEU &Y JDWRV EEMEFRV

GHUYDGRV GH @ HVFROU] DARQ

' XUDQM HOSHURGR HVFROU \ JWDADV DODSR R GH @ ) XQGDANQ $UHV KHP RV
RRUDGR  EHDV HVFROWHV IQMIWDBV D QR RV\ QBRDVGH HOWH \  D* RV HQ HOFRBUIR
0 DUDQ 3XEQF 6FKRRO ( WM DSR\ R FXEWH VRGRV &V JDWRV HVHOADBN GHVGH @V VBVDV HVAROILHV
KDWD @ HQAHID GH XQURWP HV \ P DMUDBN GIGEPWRY HIP IQDQGR @ FDUD HARQUP IFD TXH
IP SIGH HCODFFHVR D XQD HGXFDAWQ GH FDIEDG

(OSWRIWLP D IQFANH XQ VHIXIP IHQR IQGIYIGXDI DGR \  DFRP SCF DP IHQR SMERVRADO SDUD
DVHIXWDU TXH FDGD DOP QR QR VR® DVMB D FOVH MQR TXH SLIRVSHH HQ VX UHQGP IHOWR

DFDG«P IFR

FUNDACION
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. IZHWH ,UQID 7DQ] DQLD

(Q @ ) XQGDAQ (VSHDQ D\ $GUUD KD SXHWR HQ P DUKD FRQ HODSR\R GH %DOFR

6DQWQGHU HWM SLR HAR RUHQEGR D P HRWDU GH IRWP D VRAMQE®I @ DIP HQWAPQ GH ®V
HWXGLIDQWMV GH @ ( VEXHD 6HFXQGDUD GH . 1Z HH HQ HOGMAMVR UXUDOGH ,UQID 7DQ] DQD

/ D LOMYHQALQ DAMDE HOM HQ HAFXAPQ FROWP SO @ FUHDANQ GH XQ KXHIR HVFROUGH
KHREUDV \ XQ LQYHUDGHR GH Pt SDID @ SWIRGXFALQ GH KRUEQ DV GHVWDGDV D @
DIP HQEAPQ HVAROU MQWR FRQ P HRWDV HQ @ FRAQD @ FROWKFAQ GH XQ @YDWRUR GH P DQRV
\ ©® IRPDAPQ GH SWRIHVRIDGR \ IDP IV HQ EXHQDV SERPWDV DIUFROV \  DIUEX@MD

F@P £WDP HOWM LOMD HOM

(O SSRHAR EHQHIADE GUHRAEP HOM D SHURQDV SUQASD® HQM DO(P QDGR GH
VHEXQGDUD \ FRQWIEXILE D P HRWDU @ QX\WHANQ @ KLIIHQH\ @ VRWMQELGEDG DIP HQBUD GH @
FRP XQIGDG HGXFDWYD ' HVGH @ ) XQGDALQ TXHHP RV H SUHVDUQXHWAR DI WDGHAP IHQR D YDQFR
6DQWQGHUSRUVX FRP SURP MR\ DSR\ R D HWWI IQIFIDAYD GH DR IP SDAR VRADO
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" DMMVR GH 7IWKKILDSD@ 70P 1AL DGX\ . HDD ,QAED

/D DIDQY D FRQ $@XQGV &KDUW ) XQG QDFH GHOFRP SWRP MR FRP SDUMGR GH SWRP RYHU XQ
FUHAP IHQWR VRADO. HARQUP IFR VRAMQEE®! HQ DT XHMV FRP XQUGDGHY GRQGH @ YX@HWDELIEDG HY
PEV HWHPD -XQR D HBV \ HQ HWHKD FROERWDANQ FRQ @ ) XQGDANQ 5HDO0 DAUG
GHVDULR@P RV SR HARY TXH EXVADQ WDOQMRWP DU @ UHDIEDG GH ®V P HQRUHV HQ OV ] RQDV
KWDGN P £V G-MDYRUHAGDV GH ,QGD

/ D) XQGDAQ KD DSRWEGR SRUIQWAI LDUHOGHSRUM FRP R XQD KHUDP HQW GH FDP EIR GHQWR GHO
HORWR HVFROU ( OSLR HAR GH OV ( VEXHDV 6RARGHSRUMMDV RILFHD QB RV\ QB DV XQ
WHXJIR GH DSUHQG] DM\ VDG GRQGH @ SIEPWD GHOYAERO @GHIDGD SRUHQAHQDGRUIHV GFDBN
IRWP DGRV SRUHCEHDOD DGUG VH FRP SGP HQW FRQ XQ UH XH R DFDG«P IFR HVHQADOSDLD HYWIU
HODEDQGRQR HVAROU

3DUD JDUDQW DUXQ HQYIRTXH LQMILDOHOSURIWDP D QR VR® VH TXHGD HQ HOFDP SR GH MHIR / RV
P HQRUHV UHAEHQ XQ FRP S®P HQR QXWHRQDOGIDUR \ IRWP DANQ HQ KEEMRV \DOGDEGN H
KLIHQH DVHIXUDQGR TXH VXV QHRHMGDGHY EEMFDV HVHQ FXEIHUIAY SDUD TXH SXHEDQ LHQGUHQ
VXV HAWXGIRV $GHP £V \VH UHDQ DQ DRWMGDGHY O/GIFDV TXH IRP HQEQ YDERUHV FRP R HOADEDIR HQ

HTXISR\ @ VXSHDARQ IXQGDP HQWGN SDUD VX LOWAILDAQ VRADO

( OVRAMQP HQR GH HWV HVEXHDV \ HODSR\ R FRQWEQM D ®V P HQRUHV JDUDQW D TXH WQIDQ
XQ HQRUOR VHIXUR GRQGH FLHAHU MJDU\ DSUHQGHU $OGRMBUBN GH XQD IRUP DFMQ DFDGP IFD
VU@ED\ XQD VDG IXHUM BNV SHP IMP RV DGTXIUU@V KHUDP IHQWY QHRHVDUDY SDUD TXH SXHGDQ
DFFHGHUD XQ IXWR P HRU
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. HDD\ 7DP 1AL DGX ,QGED

$SR\ DQGR HOSWR\ HAR GH @V HVEXHDV VRFIR GHSRUAYDV MQWR FRQ | XQGDFQ 5HDOO DEUG
WIQHP RV HVEXHDV VRAR GHSRUAYDV UHSDUAGDV HOWH HOHWEGR GH . HDD® \ HOHWBGR GH

7DP 101 DGX HQ @V FXDBV &V Q2 RV \ Q2 DV P £V GHMDYRWHFIGRV SXHGHQ SWAWDU HO
GHSRUM TXH P £V GV JXWD

7$0,/ 1$'8 _ 7TLUXFKLUDSDOOL

6DLQW 7KRPDV +LJKHU 6HFRQGDU\ 6FKRRO
6DLQW 3DWULFN +LJKHU 6HFRQGDU\ 6FKRRO
5RPDQ &DWKROLF +LJKHU (GXFDWLRQ 6FKRRO
6DFUHG +HDUW +LJKHU 6HFRQGDU\ 6FKRRO
6W -RVHSKV +LJKHU 6HFRQGDU\ 6FKRRO
SRPDQ &DWKROLF 6FKRRO

(5%$/% ,GXNNL

6W ODU\vV +LJKHU 6HFRQGDU\ 6FKRRO
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7UXFKLULDSD@ 7DP LO1 DGX ,QGLD

(O+RIDU1 DP EIN\DA DIDP  HV XQ FHQAR GHGIFDGR D @ HGXFDALQ
IOMILDO GH DGROMHOMY FRQ GYHWGDG IXQARQDO IIED H
IOMBPMXDO HQ HOHWEGR GH 7DPIO1DGX 3DWD HWRV MYHQHV

DGTXIUUXQD IRWP DAuQ WFQEFD QR HV VR® DSIHQGHUXQRIIFR MIQR
JDQDU @ DXRQRP D QHAHVDUD SDD  IQMIWDUMH  VRADO \

OERW® HOM (Q @ ) XQGDAUQ (VSHDQY D\ $®IUD FRQ HO
DSR\ R GH QXHVIAR VRAR ®FDO70 666 \ @ FROMEXANQ GHD HUADGR
6DQ 0 LIXHOKD [P SX®DGR @ UHQRYDARQ GHOKRUOR GH @ SDQDGHUD

GHOHHOAR

/D P DTXIQDUD DQMUIRU FRQ PEVGH PRV GH XVR @ MIED @ FDSDAGDG GH DSUHQG] DV \
SWIRGXFALQ GH ® DOP QRV &RQ @ LOQMIOALQ GHOQXHYR KRLOR IQGXWIDO BV HAMGIDOMY
DFFHGHQ D XQD IRWP DApQ DAXDA DGD \  SURIHVIRQDO DSUHQGHQGR SLRFHVRY HVHQAD®N TXH VH
XWD) DQ HQ @ LQGX\WMD &FDO ( M SR HAR SHP W P HRUDU @ FDIEDG GH VXV SDOHV\ JDOMV
KDAHQGR TXH VXV SLRGXPRY VHDQ P £V FRP SHIRRV \  VREWH VRGR UHRU DQGR @ FRQIDY D\
HP SGDELIEDG GH HWRYV MYHQHY DM HOP HUFDGR @ERWDO 2 VRUEQGRBN \ JXIEQGREV D @

RSRUMQIGDG GH WIQHUXQ IXWR GIQR
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1 D] DUHWK 7DP LO1 DGX

/ RV KRIDUHV 0 RWHU7HIHVD \ 6W-RVHSK VRQ HVSDARV GHGIEDGRVY D EUQGDUXQ HQRUR VHIXIR
SIRWMFALQ \ DMQALQ IOMILDOD QB RV \ Qi DV HQ WDANQ GH YX@QHIDEIGEDG ( OREMMIR
SUGQASDOGH HVRY HVSDARVY HV JDUDQW DUTXH @V P HQRUHV FLH| FDQ FRQ VXV QHPHVIGDGHV EEVIEDV
FXEIHWBV RIHAKQGRBN HOFXIGDGR \ HODSR\ R DIHFWYR QHAHVDURY SDUD TXH SXHGDQ FHQADUH
HQ VX GHVDUR@R SHWRQDO HQ VX HGXFDAQ GH FDUD DAXVMLR

' XUDQWM HOD?® R \ JUDADV DOYDIRVR DSR\R  TXH UHAELP RV GH P DQHD FRQADXD SRUSDUM
GHO&DELGR GH * DQ &DQDUD VH I DHIXWDUD® P DOXWMQALQ\ FXIGDGRGH QB RV\ QB DV
DFRIIGRV HQ DP ERV KRIDIHV (WD FRQMEXALQ KD MGR IXQGEDP HQEOSDD FXEUU ®V JDURY
GIDURV GH DIP HQEAPQ VDOG\ EIHOHEU JDUDOW DQGR @ HWEELGEDG \ @ FDIGDG GH YIGD GH BV
P HORUIHV D ® OUIR GHVRGR HTF R

$GHP £V GH DVHIXWDU HOVXWMQR GDUR HWM SLR\HRAR KD SHP MER 1P SXODU XQD 1P SRUBQM
WHRW D HWXRXUWDOHQ HOKRIDU GH Q2 DV 0 RKHU 7HUAVD / D LHQRYDAPQ \ P HRW GH HWAV
[OMIDHROHY QR VRE VRAHRQDQ HOGHVIDWM GHCHALIHR MOR TXH WDOMRWP DQ HOHVSDHR HQ XQ
QUDUP XAKR P £VGAJQR FIP RGR\ VHIXWR &RQ HW® REWD WHRY DP RV HCEIHOHWRUGIDUR GH @V
UHMGHOMV  RILHAQGRBNV XQ YHUWEDGHR KRIDU GRQGH AHAHU IHIHHV \ FRQ OV P HRUHV
RSRUMQGDGHY SRUEGNV
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0 JHWD 7DQ DD

(Q @ FRP XQGDG UXWDOGH 0 JHD @ QXWHNQ \ @ HEXFDARQ VRQ GRV SIOUHV IOHSDIDEGN
0 XFKRV GH BV HWXGIDQWMV UHFRUIHQ LDV GMEQADY SDUD @UDU D FOVH MQ KDEHU IQIHUGR
XQD FRP IGD DGHFXDGD ® TXH DIHAVD GILHAVEP HQM D VX VDOXG \ FDSDAGDG GH DSUHQG] DM 3RU
H®R @) XQGDANQ (VSHDQ D\ $®UUD FRQ HODSR\ R GH %DQFR 6DEDGHOKHP RV WDQVIRWP DGR
OUDIEDGGH  HWYGDOWV P HGIDOM XQD LOWUYHQALQ LW LDOHQ VREHDQD DIP HQWUD H
KLIHOH GHQAR GHOHAQR HVFROU

(OSWR HAR KD SHP MR @ FUHDAUQ GH XQ KXHIR HVFROU GH Pt \ @ UHKDEIMEAPQ
FRP SGMD GH @ FRACD \ HOOYDRUR GH P DQRV $ WDY«V GH HM VMMP D @ HVFXHD \H
FROYHUM HQ XQ FHQOAR GH IRUP DAPQ SEFWD GRQGH ®V DOP QRV SDUMASDQ HQ XQ SWRILDP D
GH IRWP DARQ DIUFRD

* LDADV DCDSR\ R GH @ ) XQGDARQ $\WWIMAMJ 6P DT DLP HY @&V Qi RV VRQ FDSDRHV GH DSUHQGHU
WFQEDV GH FXGWR VRWMQEGN ®V P HQRUHV DGTXIHHQ FRQRAP IHQRY YWEBN TXH DVHIXUDQ
VX SHUP DQHQAD HQ HOMMMP D HGXFDWR \ P HRWDQ @ VHIXUGDG DIP HQWUD GH \RGD @

FRP XQGDG
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" HSDURP HQWR GH &XVFDVBQ ( GDADGRU

(OSIRHAR 1 XWHpQ \ 6DXG &XVEQHD [P SXODGR SRU D@ ) XQGDALQ MQR FRQ @ 2 1*
®FDO &25' (6 EXVD PHRWDU ©® VDXG GHP DRQJIIED GH P XMUHY WKWDBN \ VXV
FRP XQGDGHV HQ @ WHIIQ GH &XVFDBQ D WDY«V GH XQ HQIRTXH LOWILDOH LQQRYDGRU / D
LOMUYHOALQ SDUM GH @ UHDALQ GILHAD GHWIRBGD HOAH @ P DQXWIFLQ @ | DO GH DFFHWR
D DIXD SREE®! \ @V HQHWP HGDGHY FXBQHDV ILHFXHQMY HQ @ JRQD FRP R GHP DAY H

LQHFHRQHV

3 DD IHYHUAD A MWDApQ HOSWR HAR SURP XHYH HOHP SRGHWDP IHQWR THP HQIOR P HGIDOWA
O SWIRGXFApQ DIWRHAR@JILED GH DIP HAQWRV UFRV HQ P I[HIROXWIHQMY HVHQADGBN KRUAQM DV
FDUQH GH DYH\ KXHYRV \ JDWDQW D HODFFHWVR D DIXD VHIXWD D WDY«V GH QT XHV\ VWAMP DV
GHUHIR

( WD EDVH QXWIFIRQDOVH FRP S®P HQW FRQ XQD IRWP DApQ VDQMVBUD HVSHADQ) DGD D FDUIR
CH @ $FOGHPID (VSPRD GH ' HPDR®RID $(' 9 IOMIWDQGR VDG DIUFXEMWD \
GHVDUR@R FRP XQIUR SDUD J DLDQW DUXQD YIGD GLIQD\ VDOXXGDE®!
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( O+ RVSIMIOO XQGDND\DP 0 HAFDO7UAWWO0 0 7+ HV XQ FHOWR VDQMIUR GH UHIHUHQAD TXH
DWHQGH DQXD® HQM DP £V GH SHWRQDV P XKDV GH H®V HQ VMYDApQ GH SRELH D\
H FOMUQ HQ @V JRQDV XWDBV GH ,GXN\L 3DWD HGXAU @ P RUBXEDG P DMLOR LQIDQOWD\
PHRWDU @ UHVSXHWD DM HP HUHQADY HV IXQGDP HQEO TXH HO KRVSIMIO FXHOM FRQ
WFQR®J DP «GIFD TXH SHP IV XQD DUMMQAD QP HAIDW GLIQD\ GH DS FDAEDG

* UDADV DCDSR\ R HVADAJIFR GH GMADRY FROERWDGRUHV FRP R/ 1@ KHP RV ®JWDGR GRBUDO
KRVSMIO  FDOP DV P HGFDODGDV GH Y@P D JHQHDAPQ (WM HTXISDP IHQR KD MGR
GHVWODGR HVSHETIEDP HQM D @V XQIGDGHV GH 8 WHQADV 2 EVWMWIELD * IOHFR®J D\ 3HGDWD
/ D IQFRWSRIDANQ GH HWEV FDP DV SHIP W RSWP 1] DU® FDSDAGDG GH UHVSXHWD GHOPHOWR
JDUDQW DQGR TXH @V SDAHOMV \ BV Qi RV UHAEDQ XQD DMQALQ FAIFD DGHRXDGD HQ XQ
HORWR VHIXWR IDAQMEQGR DV VX WHEXSHWDARQ \ FROMEX\HQGR D @ GMWP IQXANQ GH
HQIHUP HGDGHV WDQWP IMEGN HQ @ LHIIpQ
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. HDD ,QGD
(Q @ ) XQEDAUQ (VSHDQJD \ $BUUD KD SXHWR HQ P DUKD HWM SR HAR HQ
FROERWDApPQ FRQ HO+ RVSIMIOO XQGDND\DP 0 HAFDO7TUKMWARVSMIO 007+  HQ . HDD

QGD /D IQMYHQANQ DPYD® HOM HQ HWFXALQ WHQH FRP R REMMWYR P HRULDU @V
RSRUMQIGDGHV IRWP DAYDV \ @ERWBN GH MYHQHV P XIMLHV HQ VWXDApQ GH YX@HWDEITEDG

P HGDQW VX FDSDAVBAQ VDQMEUD DOWHP SR TXH VH LHXH] D @ DWQALQ P DMUGR 1QIDQWD
GHOKRVSLMIZO

(OSWR\HAR FRQMP SO ® FROMXFAPQ \ P HRWD GH QI IDHVAWKRXDY GH DENIP [HQR SDLD
HWMGIDQMV GH HQHP HUD DV FRP R HODSR\ R D VX |RUP DAPQ SIEPWD HQ HOEUHD P DMUGR

1O DQWD FRQWIEX\ HQGR D XQD DWMQALQ VDQMIUD P £V FHIFDQD HWEE®GI \ GH FDEEDG SDUD
P XNMUHV P DGV UHA«Q QDAGRV\ P HQRUHV GH @] RQD

' HVGH @ ) XQGEDALQ (VSHDQ D\ $GUUD TXHHP RV H SUAVDU QXHVAR DIWDGHAP IHQWR DO
* REIHUOR GH &DQDUDV SRUVX DSR\R \ FRP SURP MR FRQ HWE IQEIDWD TXH FRQMEX\H D
SWRP RYHU @ LIXD@DG GH RSRUMQGDGHY HOGHHAKR D @ VDOG \  HOHP SRGHDP IHQWR GH

P XMUHV MYHQHY HQ FRQM VRV UXUDBN YX@QHDEGN
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/ D KLIIHQH KRVSIMIOUD HV XQ |DAVRUFUWER SDUD SUHYHQUIQIHFAIRQHV \ JDLDQW DU® VHIXUGDG GH &V
SDAHQMYV HVSHAD® HOM HQ FHQARV GH UHIHIHQAD FRP R HO+ RVSIMBOO XQGDND\DP 0 HGIFDO 7KXW
007+ $QM HODXP HQR GH @ GHP DQGD DVMMQFLDOHCKRVSIVBOQHFHVIVIED P RGHUQL] DUVX VIVMP D GH

JHVWIQ GH W WBN SDLD DVHIXUDUXQD GHMQIHFFQ SLRIXQGD\ HILFIHQM GH VEEDQDV XQURWP HV\ LRSD
TXW/AILED

* IDADV DO &DEI@R GH * WDQ &DQDUD HMM PR KHP RV FRQWIXIGR DSRUBU DO KRVSIMIO FRQ
HTXISDP I[HQR GH ©®YDQGHUD LQGX\AMDO GH FDSDAGDG  LOFO\ HQGR @YDGRWV \  VHFDGRWDV
SWRIHVIRQDBN (WD P HRWD WIFORPJLED SHUP W SURFHVDUJWDQGHY YR&P HOHV GH LRSD FRQ HWEQGDUHV
VDQMBURY pSWP RV UHGXFHQGR GLEVWDP HOM &V UHVIRV GH FRQWP LODANQ FUX] DGD \ JDUDQW DQGR
XQ HQRWR KRVSMIDUR P £V VHIXWR SDID @V P £V GH SHURQDV TXH GHSHQGHQ GH HWM

FHOWR

(W IRUBBFAP HQR GH @ 1QIDHWXAXWD GH VRSRUM QR VR®R P HRWD @ HILFHQFAD RSHUDWYD GHO
KRVSIMIO MIQR TXH P SDAD GILHAEP HOM HQ @ GLJQIGDG GHOLQIUHVR KRVSMIDUR $ODVHIXIDU @
GLVSRQEITIEDG FROWEQW GH W WBN HMUT) DGRV HO+ RVSIMBOO 0 7+ FRQVREED VX SRVIFIHQ FRP R XQ
FHOWR GH VDOXG FRQIIDE®! SDUD @V FRP XQIGDGHV P £V YX@HWDE®N GH @ WHIuQ GH ,GXN\L GRQGH @
KLIHQH HV @ SUP HUD EDUHD FRQAD @V HQIHP HGDGHV
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( OFRP SBIR $QIHY LI H HV XQ FHQAR GH UH HUHQAD TXH DAHQGH GIDUDP HQM D AHQWRY GH SHWRQDV
IQFO\ HQGR Qi RV FRQ GMADSDAGDG  DQADQRV \  SDAHOMY HQ UHKDEIOEANQ /D IDBM GH XQD
LQUDHVIAKPMWD K GUED DGHRXDED \ @ FRQWP IQDARQ GH ®V SR] RV BFDBV VXSRQDQ XQD DP HQD D

FRQMIQM SDID O VDAG \ O KUJIHH REMDQGR DORHOWR D GHSHQGHU GH VXP IQMWARY H WULRV
FRWRWRV\ SRFR IIDEGNV

* (DADV D ® FROERWAQ GH $8$5$ HQ KHP RV FROWAKIGR XQ VBQTXH GH DB DFHQDP IHQWR GH
KRWP LJHQ DUP DGR FRQ XQD FDSDAGDG GH QARV (WD REWD GH LQIHQHUD SHP W UHFRIHU\
DE® DFHQDUDIXD GH IRUP DVHIXUD JDUDQW DQGR XQ VXP IQVAR FROMIQM\ @ SIR GXUDQM VRGR HI? R
(WD P HRWD HV YMIOSDUD HOXQARQDP IHQR GH @V \MUDSIDV @ FRACD FRP XQUMIUD\ &V SIRRFRBV GH
KLIIHQH GHVRGR HOFHQAR

(0P SDRAR GH HVM SUR HAR \VH H WHQGH D P £V GH EHQH IHDURY GILHARY HIP IQDQGR HOUHMVIR
GH HQHWP HGDGHV GH WDQWP MpQ KGUED \ WHGXAHQGR BV JDWRYV RSHDWRV GHOFRP SBIR  $O
DVHIXUDU HODFFHVR DODJXD SRWEGH $QIHY 9IAIH HXHJ D VX P IMuQ GH RILHFHUXQD YIGD GLIQD \
\VDO(GDE®! D OV SHYRQDVP £V YXQHIDE®N GH @ HIMQ GH . DQULSD®
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6H KD UHDQ DGR HOWHIXIP IHOR GH®V SR HARV GH DOXD\ VDQHDP IHQR SRRV
GWICDV WQTXHV\ SXULIFDGRWD HQ &V GVMAMRY GH 7ILXFKILDSSD@\ 3XGXNRWEL HQ HO

(VEGR GH7DP 1AL DGX XQ HWGR WYDGR DOXGHWM GH @ ,QAD \ TXH HQ ®VYANP RV
B RV\H KD YWAR VHUDP HQM DIHRARIGR SRUD VHTX D

( VMR KD GHUYDGR D TXH XQD SDUMP X\ [P SRUBQM GH @ SREOALQ GH @] RD QR
\WWQJ D DFFHVR D DI XD HQ FXDQR D FDOWEDG\ FDAEDG & TXH FRQE@ND JWDYHV
FROVHPXHQADV VRADBN HARQUP IFDV\  VRELHVRGR \VDQUMEUDY
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( O+ RIDUGHOY6XHQ 6DP DUMIQR DEHUD D P XMUHV FRQ HQIHUP HGDGHV P HQWEGN JUDYHV TXH UHTXIHHQ
XQ HQRWR GH FXIGDGRV HVSHADI DGR \ GUQR / DV IQWBDARQHY RUIIQDBN SUMVHQWEDQ XQ DYDQ DGR
HWEGR GH GHWURWR HVSHAD® HOW HQ @V ] RQDV FUWFDV GH VDQHDP IHQR \ FRAQD ® TXH FRP SIRP HD @
KLIIHQH GH @V UHMGHOWV\ DXP HQWED HOUHVIR GH LQIHFARQHY\ DFFIGHQOWV

* IDADV DODSRR GH @ )HGHWDAPQ &DQDUD GH 0 XQHASIRY )(&$0 KHPRV @IYDGR D FDER XQD
UHKDELQBANQ IQMIWDOTXH KD IQFXIGR @ WHRWP D GH RAKR ECF RV FRQ QXHYD IRQEQHID \ P HGIGDV GH
VHIXUGDG DV FRP R XQD WHQRYDAQ IXQARQDOGH @ FRAQD ( WEV P HRWDV JDDQW DQ TXH @V P XMUHV
DWQGIGDV GIVSRQIDQ GH HVSDARV VDXGDEBN \ VHIXLRV TXH UHVSHVBQ VXV GHUHAKRY EEVIERV\ | DADMAIQ VX

EIHOHWEUGIDUR

$GHP £V GH @V REWDV I'VIFDV  HOSWR\HAR KD LQFOXIGR VBXPHV GH FDSDAMIAPQ VREWH P DOMQP IHQWR
SIHYHORYR \ XVR VHIXUR GH @V IQABOARQHY SDUD HOSHWRQDOGHOFHOWR  &RQ HWED IQMUYHQANQ HO+ RIDU
GHOYXHQ 6DP DUMIQR QR VR® P HRWD VX FDSDAGDG DVMMQFRIDOMOR TXH RIUHFH D HWEV P XMUHV XQ KRIDU
GRQGH SXHGHQ YIYIUFRQ @ GLIQIGDG\ HOLHVSHWR TXH P HHFHQ






( OREMMYR SUQASDOGH HM SR\ HAR HV | DAQBU
HODFFHVR DOHP SOR GH SHURQDV HQ VWDAUQ GH
YX@HWDELDEDG VRADO D WDY«V GH @ | RUP DAQ HQ
HORILFAR GH NIWGIQHUD \ HODSR\ R HQ @ EYATXHGD
GHHP SGR

30D PHRLDU ©® HP SGDEMIGDG GH HWBV
SHURQDV HQ HO @ ) XQGEDAUQ (VSHDQ D\
$GUUD P SBP HQR HQ HOEDWR GH ( O3R]R GHO
7R 5DP XQGR (QAHYDV 3XHOWM GH 9DV
XQD (VFXHD GH -DUBIQHUD SDWD @ IRWP DAPQ HQ
DWGEIQHID |\ 0 DOMQP IHQR GH SDUXHV \
NBLGIQHV D M YHQHV GHVHP SGDGRV

(OEDUWR GH (O3R]R GHO7R 5DIP XQGR HV XQD
JRQD GHO EDUWR GH (QWHYDV VWXDGR HQ HO
VXUHVIM GH @ FAIXGDG GH 0 DGUG\ FRIQGDQM FRQ
@O0

(QRVDFRV  HGBR] R GHOV R 5DIP XQGR HWD XQ EDUIR
GH FKDERDV MIQ QUQI¥Q WSR GH VHYIARV (VD HVZSD \H
VXSH§I FRQ IQADWMDV SRSXOUHV \  WDEDWRV GH
LOMIWDAPQ SRU SDUM GH @ SREGANQ TXH YIYD HQ
HVDV FKDERDV DVRAEQGRH \  FROWMM\ «QGRH HQ
FRRSHIDWYDV SDUD FRQVAKIU VXV SURSIDV YIYIHQGDV \
SRGHUYLYIUFRQ GLIQIGDG

/D VAP D FUMV [LQDQAHWD \ @ DRAXDOSDQGHP ID KD
DFDEDGR GH RP SHU \RGDV @V H SHADWDV GH ®V
YP RV MYHOHV TXH HWEBEDQ HP SH) DQGR D DVHQWUH
HQ HCEDUWIR &RQ VXV SDGUHV GHVHP SGDGRV QHAHVMIQ
UHAXUWIU D WDEDNRV SUHDURV \  GH FRUD GXWDAUQ
DEDQGRQDQGR VX IRWPP DALQ (V SRU HR TXH @
) XQGDAWQ (VSHDQY D\ $®UUD WIXH DSRWEBQGR SRU
GHVDUR@UHM SR HAR GHOWR GHOGMMVR GHCBR] R
GHOMR 5DIP XQGR FRQ @ | LQDAGDG GH TXH VXV DXP QRV
FROWJDQ XQ WDEDNR GH P D\ RUFXDIIFDARQ R SXHGEDQ
DFFHGHU DO DXWRHP SBR FRQ HO DSRR FRQ @
$VRFLDFLQ GH 9HFLORV GHO3R] R GHO7 R 5DIP XQGR
SUMGIGDSRU'  * DEUHOGHOB XHUR &UK]



( CBLR\ HAR &RELR HV QXHVAD LHVSXHWD GFDOD @ FUMY P LIUDWRUD FHOWDGD HQ @ DFRILGD LOWILDO
GH SHWRQDV HQ WMDAQ GH HVSHADOYX@HDELIGDG ( Q FROERWANQ FRQ @ &RP XQIGDG GHO DGUG\

© $\VRADANQ &REIR &XEDQR SLRSRUARQDP RV XQ S@Q GH DFRP SDF DP IHQWR TXH FXEWH GHVGH @OV
QHFHVIGDGHV EEMIFDV GH DBRNIP HQR \ P DQXWIQARQ KDWR @ SGIQD IQHANQ VRARDERWDOHQ @

WHILQ

$ WDY«V GH HVM SWIRIDPD \H RIUFH D ®V
EHQH LFDURV XQ HOWRWR VHIXWR \ DSR\ R SVFRQJLFR
SDID DILRQEU HO SIRAHVR P LIDRUR  6H GV DQ
MOHDURV SHWRQDT DGRV TXH LOFOX\ HQ DVHVRUD G DO
VBXLHV GH RUHQEANQ MERWO\ DFFHVR D IRWP DAUQ
WFQIFD ( OREMMYR HV | DAQAU XQD LOMI DANQ UHDO\
HHPRYD SHP IMHQGR TXH HWEV SHURQDV UHFXSHUHQ
VX DXWRQRP D \ FRQMEX\DQ DPAYDP HOM D @
VRAHGDG P DGUGF D

+ DWD @ |HAKD HOBWR HAR KD ®RIWDGR DMQGHUD ~~ SHURQDV DG DQGRP £VGH  IMOHDURV GH
LOVHUApQ @ERWCH MRVRV (WD LOMUYHQAQ QR VR® RILHAH XQ UHIXJIR WP SRUDOMOR TXH FRQWX\ H
SXHQWMV KDAD XQD YIGD LQGHSHQGHQM GHP RVWADQGR TXH @ VROGDUGDG \ HODFRP SCF DP IHOR
SWRIHMRQDOVRQ FIYHV SDUD WDQM RUP DUUHDAGDGHV GH H| FOMpQ HQ RSRUMQIGDGHV GH | XWHLR
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) XQEDHRQHV

3UHP IR 9DBRUD? DGR DO &RQRWGD ) XQGEDARQ 7WDQMRWP D

3P IR HQ ® FDMIJRUD VRADO SRU HO SIRHAR "QMIWDANQ VRARDERWO GH MYHQHY
GHVHP SBDGRV &(&$ &RQHGHDANQ (\VSDF RD GH &DV GH $KRURV
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" RQDWR YONQMU

/ DERIDRURV/ [
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(Q @ )XQEDAPQ (VSHDQD \ $GUUD HWEPRV P X\
FRP SLIRP HMGRV FRQ @ WDQSDIHQAD 1RV [P SRUD TXH
OXHVAMDY  FXHOBV HWQ FOUV FRPR XQ DPR  CH
UHVSRQVDEL@EDG FRQ QXHVIARY EHQH IFIDURY FRQ HOBHRRU\ FRQ
VRGRV QXHVARY GRQDQMV\ FROERWDGRUIHV

7HQHUHOBH@R GH @) XQGEDApQ/ HDWEIG QRV GD @ JWDQ YHQWND GH
GIHHQADWRY DOM GRQDOMV H IOMMARQHY SUYDGDV 1RV
IGHOQMFD FRPR XQD HOMEG TXH FXPS®l FRQ OV
UHRP HQGDARQHY TXH DEDUDQ P YASGN DWSHARV GHO
IXQARQDP HQR GH @OV 21* $GHPEV GD UMVSXHWD D OV
H LJHQADV GH IQRWP DAPQ GH ®& GRQDQMV D ©® KRWD GH
FROERWDUFRQ QRVRWRY

/ D) XQGDFLUQ / HDODG KD LHQRYDGR VX 6HIR 2 1* $FUHGMIGD
SRUKDEHU VXSHUDGR HOSWRAHVR GH HYDODARQ \ FXP SU®V
3UQASIRV GH 7WDQVSDIHQAD \  9%XHQDV 3EPWDV 6H WD GH
UHRP HOGDARQHY TXH DEDUDQ P YAISGN DSHARY GHO
IXQARQDP HQR GH @OV 21* \ TXH GDQ UASXHWD D OV
H JHQADV GH IQRWP DANQ GH ® GRQDOMV D ® KRWD GH
FROERWUFRQ HDV

$PEDV VRQ KHUDP HQAV GH HWHHAR UHVSRQE® FX\R
REMMYR HV SLRP RYHU® WDQVSDUIHQAD\ HEEXHQ JREIHLOR GH OV
RWDQ] DARQHV\ IXQGDARQHV
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